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Supplementary Appendix:  

(Version 11-12-2024) 
 

1. Voting on banks & financial institutions 

 
SEB (no. 1)  

 

The survey covered one climate resolution (#23), filed by shareholders Greenpeace Nordic and the Swedish 

Society for Nature Conservation. The survey also included a director vote (#11.16) concerning the re-

appointment of the current chair of the board. 

 

The resolution #23 instructed SEB Bank to formulate a strategy that is in line with the Paris Agreement. 

More specifically, the resolution “Asks SEB to revise its overall strategy before the end of 2024 so that it is 

fully aligned with the Paris Agreement and its goal of limiting global warming to 1.5°C. This strategy should 

include a policy that stops all new lending and all financing services to fossil fuel companies that lack robust 

phase-out plans in line with 1.5 degrees. The phase-out plans must be science-based and include an 

immediate halt to new fossil fuel extraction as well as both short- and long-term phase-out targets”. 

 

A total of 7 (43.8 %) out of 16 Danish pension funds are shareholders in SEB Bank.  

A total of 2 (28.5 %) voted for the climate resolution #23.  

A total of 5 (71.4%) voted against the re-election of the current chair of the board (#11.16). 

 

Table S1: SEB Bank voting results 

 
 

 

  

SEB Bank Resolution:

Sweden (Bank)

Date: March 19

For Against Abstain For Against Abstain

AkademikerPension Y X X

AP Pension N

ATP Y X X

Danica Pension Y X X

Industriens Pension N

Lægernes Pension Y X X

Lærernes Pension N

Nordea Pension N

P+ Y X X

PBU N

Pensam Y X X

PensionDanmark N

PFA N

PKA N

Sampension N

Velliv Y X X

Survey voting result

AGM voting result 1.9 % / 97.5 % Majority FOR

Flagged by CA100+: No Flagged by CA100+: No

Pension fund 

Equity 

owner     

Voting Voting

#23. SEB's strategy aligned with Paris 

Agreement

#11.16: Director vote, reelect Marcus 

Wallenberg as Board Chair

Filer: Greenpeace Nordic and the Swedish 

Society for Nature Conservation

Filer: Board recommendation

 28.5 % /  71.4 % 28.5 % / 71.4 % 
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Danske Bank (no. 2) 
 
The survey covered two climate resolutions (#12.b1 & #12.b2), both filed by shareholder Action Aid 
Denmark. The survey also included a director vote (#6a), concerning the re-appointment of the current 
chair of the board. 
 
The resolution #12.b1 requested the bank “To streamline its climate policy and approach to fossil fuel 
companies across the Danske Bank group. To achieve a more consistent fossil fuel position, Danske Bank 
should exclude credit bonds in oil and gas exploration- and production companies, that contrary to the 
International Energy Agency’s Net Zero Scenario, expand their fossil fuel production” 
 
The resolution #12.b2 requested the bank “To exclude shares in oil and gas exploration- and production 
companies, that contrary to the International Energy Agency’s Net Zero Scenario, expand their fossil fuel 
production.” 
 

A total of 15 (94%) out of 16 Danish pension funds are shareholders in Danske Bank.  
Among these pension funds, none (0%) voted for the two climate resolutions (#12.b1 & #12.b2).  
None of the pension funds voted against the re-appointment of the current chair of the board (#6a), 
whereas 3 (22%) abstained from voting. 
 
NOTE: During the data processing, the two resolutions #12.b1 and #12.b2 were removed from the data 
processing for the final report, primarily because the two resolutions were withdrawn during the AGM.  
 
Table S2: Danske Bank voting results 

 
 
 

 

  

DANSKE BANK Resolution:

Denmark (Bank)

Date: March 21

For Against Abstain For Against Abstain For Against Abstain

AkademikerPension Y X X X

AP Pension Y X X X

ATP Y X X X

Danica Pension Y X X X

Industriens Pension Y X X X

Lægernes Pension Y X X X

Lærernes Pension Y

Nordea Pension Y X X X

P+ Y X X X

PBU N

Pensam Y X X X

PensionDanmark Y X X X

PFA Y X X X

PKA Y X X X

Sampension Y X X X

Velliv Y X X X

Survey voting result 21.5%

AGM voting result

#12.b1: Streamlining Climate 

Policy and Approach to Fossil 

Companies

#12.b2: Exclusion of Shares in 

Companies within Exploration and 

Production of Oil and Gas

#6a. Director vote; Martin Blessing 

as Chair of the board

Filer: ActionAid Denmark Filer: ActionAid Denmark Filer: Board recommendation

"No Voting" Policy "No Voting" Policy "No Voting" Policy

Flagged by CA100+: No Flagged by CA100+: No Flagged by CA100+: No

Pension fund 

Equity 

owner     

Voting Voting Voting

0 % / 100 % 0  % / 100 % 78.5 % / 0 % 

Not voted Not voted For: 93.7%
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Nordea Bank (no. 3) 
 
The survey covered one climate resolution (#24), filed by shareholders Greenpeace Nordic, Swedish Society 
for Nature Conservation (Naturskyddsföreningen), and Mellemfolkeligt Samvirke / Action Aid Denmark.  
The survey also included a director vote (#6a), concerning the re-appointment of the current chair of the 
board. 
 
The resolution #24 requested the bank to align the business activities with the Paris Agreement. 
More specifically, the resolution requested the bank “to amend the Articles of Association by adding a new 
article 4, with the text: Business activities aligned with the Paris Agreement”. 
 
A total of 14 (87.5%) out of 16 Danish pension funds are shareholders in Nordea Bank.  
Among these pension funds, a total of 1 (7.7%) voted for the climate resolution (#24).  
A total of 13 (100%) pension funds voted for the re-appointment of the current chair of the board (#6a). 
 
Table S3: Nordea Bank voting results 

 
 
 
 

  

Nordea Bank Resolution:

Sweden (Bank)

Date: March 21

For Against Abstain For Against Abstain

AkademikerPension Y X X

AP Pension Y X X

ATP Y X X

Danica Pension Y X X

Industriens Pension Y X X

Lægernes Pension Y X X

Lærernes Pension Y

Nordea Pension N

P+ Y X X

PBU N

Pensam Y X X

PensionDanmark Y X X

PFA Y X X

PKA Y X X

Sampension Y X X

Velliv Y X X

Survey voting result

AGM voting result

#24. Approve Business Activities in Line 

with the Paris Agreement

#14a: Director vote, Sir Stephen Hester as 

Director (Chair)

Filer: Greenpeace Nordic, the Swedish 

Society for Nature Conservation and 

Mellemfolkeligt Samvirke

Filer: Board recommendation

Flagged by CA100+: No Flagged by CA100+: No

3.7 % / 92.1 % 94.9 % / 4.6 %

Pension fund 

Equity 

owner     

Voting Voting

7.7 % / 92.3 % 100 % / 0 % 

"No Voting" Policy "No Voting" Policy
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Scotia Bank (no. 5) 
 
The survey covered two climate resolutions (#SP1 & SP3) filed by shareholder InvestNow and Mouvement 
d’éducation et de défense des actionnaires (MEDAC) respectively. The survey also included a director vote 
(#1.10), concerning the re-appointment of the current chair of the board. 
 
The resolution #SP1 (anti-climate) instructed Scotia Bank “To commission and issue a report disclosing the 
Bank’s exposure to oil and gas divestment and to qualify and quantify the impacts of divestment from the 
Canadian oil and gas sector on shareholder value and other relevant economic analysis should Scotiabank 
continue on the path toward currently established Net Zero objectives”. 
 
Resolution #SP3 instructed the company to “hold an annual advisory vote on its environmental and climate 
objectives and action plan”. 
 
A total of 9 (56 %) out of 16 Danish pension funds are shareholders in Scotia Bank.  
A total of 8 (100%) voted against resolution #SP1, and 8 (100%) voted for resolution #SP3.  
All total of 8 pension funds (87.5%) voted for the re-election of the Board Chair (#1.10) 
 
Table S5: Scotia Bank voting results 

 
*Due to a technical error, AP Pension did not vote on this resolution 
 
 
 
 
 

  

SCOTIA BANK Resolution:

Canada (Bank)

Date: April 9

For Against Abstain For Against Abstain For Against Abstain

AkademikerPension N

AP Pension Y

ATP N

Danica Pension Y X X X

Industriens Pension N

Lægernes Pension Y X X X

Lærernes Pension N

Nordea Pension N

P+ Y X X X

PBU N

Pensam Y X X X

PensionDanmark Y X X X

PFA N

PKA Y X X X

Sampension Y X X X

Velliv Y X X X

Survey voting result

AGM voting result

Pension fund 

Flagged by CA100+: No Flagged by CA100+: No Flagged by CA100+: No

#SP1: Report on Impact of Oil and 

Gas Divestment (anti-climate)

#SP3: Advisory Vote on 

Environmental Policies

#1.10 Director Vote, Aaron Regent 

as Chair of the Board

Filer: InvestNow Inc. of 7 Shannon 

Street

Filer: MEDAC Filer: Board recommendation

0.7 % / 99.3 % 12.9 % / 87.1 % 95.7 % / 4.3 %

Equity 

owner

Voting Voting Voting

0 % /  100 % 100 % / 0 %  87.5 % / 12.5 % 

Did not vote* Did not vote* Did not vote*
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Royal Bank of Canada (no. 6) 
 
The survey covered three climate resolutions, #SP1, #SP2 and #SP7.  
The survey also included a director vote (#1.7), concerning the re-appointment of the current chair of the 
board. 
 
Resolution (#SP1) was filed by shareholder Comptroller of the City of New York. 
The resolution requested the bank “to disclose annually its Clean Energy Supply Financing Ratio (“Ratio”), 
defined as its total financing through equity and debt underwriting, and project finance, in low-carbon 
energy supply as a proportion of that in fossil-fuel energy supply. The disclosure, prepared at reasonable 
expense and excluding confidential information, shall describe the Company’s methodology, including what 
it classifies as “low carbon” or “fossil fuel.” 
 
Resolution (#SP2) (anti-climate) was filed by shareholder InvestNow Inc. 
The resolution instructed the bank “to commission and issue a report disclosing the Bank’s exposure to oil 
and gas divestment and to qualify and quantify the impacts of divestment from the Canadian oil and gas 
sector on shareholder value and other relevant economic analysis should RBC continue on the path toward 
currently established Net Zero objectives.” 
 
Resolution (#SP7) was filed by shareholder Mouvement d’éducation et de défense des actionnaires 
(MEDAC). The resolution requested the bank “to hold an annual advisory vote on its environmental and 
climate change objectives and action plan.” 
 
A total of 8 (50%) out of 16 Danish pension funds are shareholders in Royal Bank of Canada.  
Among these pension funds, a total of 7 (88 %) voted for the resolution #SP1, 1 (13%) voted for resolution 
#SP2 and 8 (100%) voted for resolution #SP7, whereas 1 (13%) voted against the re-appointment of board 
chair (#1.7).  
 
 
 

  



6 

Table S6: Royal Bank of Canada voting results  

 
 
 
 
 

  

Royal Bank of Canada Resolution:

Canada (Bank)

Date: April 11

For Against Abstain For Against Abstain For Against Abstain For Against Abstain

AkademikerPension N

AP Pension N

ATP N

Danica Pension Y X X X X

Industriens Pension N

Lægernes Pension Y X X X X

Lærernes Pension N

Nordea Pension N

P+ Y X X X X

PBU N

Pensam N

PensionDanmark Y X X X X

PFA Y X X X X

PKA Y X X X X

Sampension Y X X X X

Velliv Y X X X X

Survey voting result

AGM voting result

#SP1: Disclose annually its 

Clean Energy Supply Financing 

Ratio

#SP2: Disclosing exposure to 

oil and gas divestment (anti-

climate)

#SP7: Advisory vote on 

environmental policies

#1.7: Director vote, Dave 

McKay, current President and 

CEO

Filer: The Comptroller of the 

City of New York

Filer: InvestNow Inc. of 7 

Shannon Street

Filer: The Mouvement 

d’éducation et de défense des 

actionnaires (MÉDAC)

Filer: Board recommendation

WITHDRAWN NOT VOTED 15.1 % / 84.9 % 99.7 % / 0.3 %

VotingVoting Voting Voting

87.5 % / 12.5 % 12.5 % / 87.5 % 100 % / 0 % 87.5 % / 12.5 % 

Flagged by CA100+: No

Pension fund 

Equity 

owner   

Flagged by CA100+: No Flagged by CA100+: No Flagged by CA100+: No
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UBS (no. 9) 
 
The survey covered one climate resolution (Advisory resolution to approve the company´s report on non-
financial matters, i.e. a resolution allowing the shareholders to have at “Say on Climate”) (#3), filed by the 
Board. The survey also included a director vote (#7.1), concerning the re-appointment of the current chair 
of the board. 
 
The resolution #3 (Say on Climate) contained the following text: “The Board of Directors proposes that the 
UBS Group AG Sustainability Report 2023 be ratified in an advisory vote by its shareholders”.  

A total of 12 (75 %) out of 16 Danish pension funds are shareholders in UBS.  
Among these pension funds, a total of 6 (50 %) voted against the UBS Sustainability Report (#3).  
A total of 4 pension funds (33.3%) voted against re-appointment of the current chair of the board (#7.1). 
 
Table S9: UBS voting results 

 
  

UBS Resolution: #3: Approve Sustainability Report

Schwitzerland (Bank)

Date: April 24

For Against Abstain For Against Abstain

AkademikerPension Y X X

AP Pension Y X X

ATP Y X X

Danica Pension Y X X

Industriens Pension Y X X

Lægernes Pension Y X X

Lærernes Pension N

Nordea Pension N

P+ Y X X

PBU N

Pensam Y X X

PensionDanmark N

PFA Y X X

PKA Y X X

Sampension Y X X

Velliv Y X X

Survey voting result

AGM voting result

#7.1, Director vote, Colm Kelleher as Chair 

of the Board

Filer: Board recommendation Filer: Board recommendation
Flagged by CA100+: No Flagged by CA100+: No

50 % / 50 % 66.6 % / 33.3 % 

93.4 % /  5.0 % 96.0 % / 2.7 %

Pension fund 

Equity 

owner     

Voting Voting
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Goldman Sachs (no. 10) 
 
The survey covered five climate resolutions, filed by shareholders John Chevedden (#5), by The Sierra Club 
Foundation (#7), by The New York City comptroller (#8), by The Presbyterian Church (#9), and by The 
National Center for Public Policy Research (#10). The board recommended the shareholders to vote against 
all of these resolutions. The survey also included a director vote (#1i), concerning the re-appointment of 
the current chair of the board. 
 
The resolution #5 requested Goldman Sachs “To issue a report on lobbying, including a) company policies 
and procedures, b) Payments for lobbying, c) Lobby memberships & d) Management and Board decision 
making process” 
 
The resolution #7 requested Goldman Sachs “to conduct a rigorous assessment of material risks and 
opportunities related to environmental justice impacts of its energy and power sector financing and 
underwriting and disclose the results” 
 
The resolution #8 requested Goldman Sachs “to disclose annually its Clean Energy Supply Financing Ratio, 
defined as its total financing through equity and debt underwriting, and project finance, in low-carbon 
energy supply relative to that in fossil-fuel energy supply.” 
 
The resolution #9 requested Goldman Sachs “to initiate a review of both Goldman Sachs Asset 
Management´s 2023 proxy voting record and proxy voting policies related to diversity and climate change”. 
 
The resolution #10 requested Goldman Sachs “seek an audited report assessing how applying the findings 
of the Energy Policy Research Foundation and similar studies would affect the assumptions, costs, 
estimates, and valuations underlying its financial statements, including those related to long-term 
commodity and carbon prices, remaining asset lives, future asset retirement obligations, capital 
expenditures and impairments”.  
 
A total of 12 (75%) out of 16 Danish pension funds are shareholders in Goldman Sachs.  
Among these pension funds, a total of 11 (100%) voted for the resolution #5, a total of 8 (89%) voted for 
resolution #7, a total of 9 (100%) pension funds voted for resolution #8, a total of 4 (45%) pension funds 
voted for resolution #9 and 8 (89%) pension funds voted against resolution #10. A total of 4 (45%) pension 
funds voted against the re-election of the board chair. 
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Table S10: Goldman Sachs voting results 

 
 

  

Goldman Sachs Resolution:

USA (Bank)

Date: April 24

For Against Abstain For Against Abstain For Against Abstain For Against Abstain For Against Abstain For Against Abstain

AkademikerPension N

AP Pension N

ATP N

Danica Pension Y X X X X X X

Industriens Pension Y X X X X X X

Lægernes Pension Y X X X X X X

Lærernes Pension Y

Nordea Pension N

P+ Y X X X X X X

PBU N

Pensam N

PensionDanmark Y X X X X X X

PFA Y X X X X X X

PKA Y X X X X X X

Sampension Y X X X X X X

Velliv Y X X X X X X

Survey voting result % 11.1 % 88.9 %

AGM voting result

Filer: John Chevedden Filer: The Sierra Club 

Foundation & Harrington 

Investments

Filer: The New York City 

Comptroller

Filer: Presbyterian Church U.S.A. 

Foundation

Filer: Board recommendationFiler: The National Center for 

Public Policy Research

#5: Report on lobbying #7: Environmental Justice 

Impact Assessment

#8: Disclose annually its Clean 

Energy Supply Financing Ratio

#9: Review 2023 proxy voting record 

and proxy voting policies related to 

diversity and climate change

#1i: Director vote, Chair, David 

Solomon

#10: Financial Statement 

Assumptions and Climate 

Change (anti-climate)

"No Voting" Policy "No Voting" Policy

Voting Voting

Pension fund 

Equity 

owner      

Voting Voting Voting

"No Voting" Policy

39.3 % / 60.6 % 10.0 % / 90.0 % 28.8 % / 71.2 % 8.3 % / 91.7 % 95.3 % / 4.7 %0.8 % / 99.2 %

Flagged by CA100+: No Flagged by CA100+: No Flagged by CA100+: No

55.6 % / 44.5 % 

Flagged by CA100+: NoFlagged by CA100+: NoFlagged by CA100+: No

100 % / 0 % 88.9 % /  11.1 % 100 % / 0  % 44.5 % / 55.6 % 

Voting

"No Voting" Policy "No Voting" Policy "No Voting" Policy
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Bank of America (no. 12) 
 
The survey covered two climate resolutions filed by shareholder Trillium Asset Management (#6) and by 
The New York State Common Retirement Fund (#7). The board recommended the shareholders to vote 
against both resolutions. The survey also included a director vote (#1g), concerning the re-appointment of 
the current chair of the board. 
 
The resolution #6 requested Bank of America “to analyze and report to shareholders annually on whether 
and how it is aligning its lobbying and policy influence activities and positions, both direct and indirect 
(through trade associations, coalitions, alliances, and other organizations) with its public commitment to 
achieve net zero emissions by 2050, including the climate policy activities and positions analyzed, the 
criteria used to assess alignment, and the involvement of stakeholders, if any, in the analytical process”. 
 
The resolution #7 requested Bank of America “to disclose annually its Clean Energy Supply Financing Ratio 
(“Ratio”), defined as its total financing through equity and debt underwriting, and project finance, in low-
carbon energy supply as a proportion of that in fossil-fuel energy supply.” 
 
A total of 14 (88%) out of 16 Danish pension funds are shareholders in Bank of America.  
Among these pension funds, a total of 12 (92%) voted for resolution #6, and 12 (92%) voted for the 
resolution #7. 
A total of 6 (46%) pension funds voted against the re-election of the board chair (#1g). 
 
Table S12: Bank of America voting results 

 
 
 

  

Bank of America Resolution:

USA (Bank)

Date: April 24

For Against Abstain For Against Abstain For Against Abstain

AkademikerPension Y X X X

AP Pension Y X X X

ATP N

Danica Pension Y X X X

Industriens Pension Y X X X

Lægernes Pension Y X X X

Lærernes Pension Y

Nordea Pension Y X X X

P+ Y X X X

PBU N

Pensam Y X X X

PensionDanmark Y X X X

PFA Y X X X

PKA Y X X X

Sampension Y X X X

Velliv Y X X X

Survey voting result

AGM voting result

#6: Report on lobbying 

alignment

#7: Disclose annually its Clean 

Energy Supply Financing Ratio

#1g: Director vote, Chair, Brian T. 

Moynihan

Filer: Sada Geuss, c/o Trillium 

Asset Management

Filer: The New York State 

Common Retirement System

Filer: Board recommendation

Flagged by CA100+: No Flagged by CA100+: No Flagged by CA100+: No

Pension fund 

Equity 

owner      

Voting Voting

27.3 % / 72.7 % 25.9 % / 74.1 % 94.3 % / 5.7 %

Voting

"No Voting" Policy "No Voting" Policy "No Voting" Policy

92.3 % / 7.7 % 92.3 % / 7.7 % 53.8 % /  46.2 % 
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Citi Group (no. 14) 
 
The survey covered a director vote (#1d), concerning the re-appointment of the current chair of the board. 
 
A total of 13 (81%) out of 16 Danish pension funds are shareholders in Citi Group.  
 
A total of 4 (25%) pension funds voted against the re-election of the board chair (#1d). 
 
 
Table S14: Citi Group voting results 

 
 
 
 
 
 

  

Citi Group Resolution:

USA (Bank)

Date: April 30

For Against Abstain

AkademikerPension Y X

AP Pension Y X

ATP N

Danica Pension Y X

Industriens Pension Y X

Lægernes Pension Y X

Lærernes Pension Y

Nordea Pension N

P+ Y X

PBU N

Pensam Y X

PensionDanmark Y X

PFA Y X

PKA Y X

Sampension Y X

Velliv Y X

Survey voting result

AGM voting result

#1d: Director vote, Chair, John C. 

Dugan

Filer: Board recommendation

Flagged by CA100+: No

75 % /  25 % 

96.8 % / 3.2 %

Pension fund 

Equity 

owner      

Voting

"No Voting" Policy
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Wells Fargo (no. 15) 
 
The survey covered three climate resolutions, filed by shareholder National Legal Policy Center (#9), by The 
Sisters of St. Francis Dubuque Charitable Trust (#10) and by Harrington Investments Inc (#11). 
The survey also included a director vote (#1a), concerning the re-appointment of the current chair of the 
board. 
 
The resolution #9 (anti-climate) requested Wells Fargo “to oversee an audit that analyzes the impacts, both 
adverse and beneficial, of Wells Fargo's climate transition policies regarding the economic and 
humanitarian effects on emerging nations, which rely heavily on - but have limited access to - fossil fuels 
and other non-"renewable" sources of power, such as nuclear. Perspectives from a full spectrum of 
respected economists, nongovernmental organizations, research firms, and public-interest groups could be 
considered. Wells Fargo should avoid one-sided political or viewpoint bias, with the auditor consulting 
specialists across a range of stances - including those who may rebut prevailing corporate media- and 
government-driven narratives on climate and energy. Among perspectives that may be considered include 
experts such as Alex Epstein, Michael Shellenberger, Bjorn Lomborg, Robert Bryce, Roy Spencer, John 
Christy, Roger Pielke, Jr., Richard Lindzen, and others”. 
 
The resolution #10 requested Wells Fargo “to analyze and report annually on whether and how it is aligning 
its lobbying and policy influence activities and positions, both direct and indirect (through trade 
associations, coalitions, alliances, and other organizations), with its public commitment to achieve net zero 
emissions by 2050--including the activities and positions analyzed, the criteria used to assess alignment, and 
involvement of stakeholders, if any, in the analytical process”. 
 
The resolution #11 requested Wells Fargo “to report to shareholders annually, a congruency analysis 
between corporate values as defined by Wells Fargo’s stated policies and Company contributions on 
electioneering and to any organizations dedicated to affecting public policy. The report should include a list 
of any such contributions occurring during the prior year misaligned with stated corporate values, stating 
the justification for such exceptions”. 
 
A total of 11 (69%) out of 16 Danish pension funds are shareholders in Wells Fargo.  
Among the pension funds that voted, a total of 10 (100%) voted against the resolution #9, a total of 10 
(100%) voted for resolution #10, and a total of 10 (100%) pension funds voted for resolution #11. 
A total of 7 (70%) pension funds voted against the re-election of the board chair (#1a). 
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Table S15: Wells Fargo voting results 

 

  

Wells Fargo Resolution:

USA (Bank)

Date: April 30

For Against Abstain For Against Abstain For Against Abstain For Against Abstain

AkademikerPension N

AP Pension Y X X X X

ATP N

Danica Pension Y X X X X

Industriens Pension Y X X X X

Lægernes Pension Y X X X X

Lærernes Pension Y

Nordea Pension N

P+ Y X X X X

PBU N

Pensam N

PensionDanmark Y X X X X

PFA Y X X X X

PKA Y X X X X

Sampension Y X X X X

Velliv Y X X X X

Survey voting result

AGM voting result

#9: Audit of Climate Transition 

Policies (anti-climate)

#10: Annual Climate Lobbying 

Congruency Report

#11: Annual Report on 

Congruency of Political 

Spending and Corporate 

Values

#1a: Director vote, Chair, 

Steven D. Black

Filer: National Legal and 

Policy Center

Filer: The Sisters of St. Francis 

Dubuque Charitable Trust

Filer: Harrington 

Investments, Inc.,

Filer: Board recommendation

Flagged by CA100+: No Flagged by CA100+: No Flagged by CA100+: No Flagged by CA100+: No

Pension fund 

Equity 

owner      

Voting Voting Voting

2.6 % / 97.4 % 27.4 % / 62.6 % 27.4 % / 62.6 % 95.3 % / 4.7 %

Voting

0 % / 100 % 100 % / 0 % 100 % / 0 % 70 % / 30 % 

"No Voting" Policy "No Voting" Policy "No Voting" Policy "No Voting" Policy
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HSBC (no. 17) 
 
The survey covered a director vote (#4n) concerning the re-appointment of the current chair of the board. 
 
A total of 13 (81%) out of 16 Danish pension funds are shareholders in HSBC.  
Among these pension funds, a total of 3 (25 %) voted against the re-appointment of the chair (#4n). 
 
 
Table S17: HSBC voting results 

 
 
 
 
 
 
 
 
 
 
 

  

HSBC Resolution:

UK (Bank)

Date: May 3

For Against Abstain

AkademikerPension Y X

AP Pension Y X

ATP N

Danica Pension Y X

Industriens Pension Y X

Lægernes Pension Y X

Lærernes Pension Y

Nordea Pension N

P+ Y X

PBU N

Pensam Y X

PensionDanmark Y X

PFA Y X

PKA Y X

Sampension Y X

Velliv Y X

Survey voting result %

AGM voting result

"No Voting" Policy

75 % / 25 % 

99.8 % / 0.2 %

#4n: Director vote, Chair, Mark 

Edward Tucker

Filer: Board recommendation
Flagged by CA100+: No

Pension fund 

Equity 

owner     

Voting
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Barclays (no. 20) 
 
The survey covered a director vote (#11) concerning the re-appointment of the current chair of the board. 
 
A total of 12 (75%) out of 16 Danish pension funds are shareholders in Barclays.  
Among these pension funds, 2 (18 %) voted against the re-appointment of the chair (#11). 
 
 
Table S20: Barclays voting results 

 
 
 
 
 
 
 
 

  

Barclays Resolution:

UK (Bank)

Date: May 9

For Against Abstain

AkademikerPension Y X

AP Pension Y

ATP N

Danica Pension Y X

Industriens Pension Y X

Lægernes Pension Y X

Lærernes Pension N

Nordea Pension Y X

P+ Y X

PBU N

Pensam Y X

PensionDanmark Y X

PFA Y X

PKA Y X

Sampension N

Velliv Y X

Survey voting result %

AGM voting result

81.8 % / 18.2 % 

94.8 % / 5.2 %

#11: Director vote, Chair, Nigel 

Higgins

Filer: Board recommendation
Flagged by CA100+: No

Pension fund 

Equity 

owner     

Voting

No voting rights
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BNP Paribas (no. 26) 
 
The survey covered a director vote (#17) concerning the approval of compensation for the chair of the 
board, Jean Lemierre. 
 
A total of 12 (75%) out of 16 Danish pension funds are shareholders in BNP Paribas.  
Among these pension funds, ten (83.3 %) voted for the approval of compensation of the chair (#17). 
 
 
Table S26: BNP Paribas voting results 

 
 
 
 
 
 
 
 

  

BNP Paribas Resolution

France (Bank)

Date: May 14

For Against Abstain

AkademikerPension Y X

AP Pension Y X

ATP N

Danica Pension Y X

Industriens Pension Y X

Lægernes Pension Y X

Lærernes Pension N

Nordea Pension Y X

P+ Y X

PBU N

Pensam Y X

PensionDanmark Y X

PFA N

PKA Y X

Sampension Y X

Velliv Y X

Survey voting result 8.3 %

AGM voting result

83.3 % /  8.3 % 

96.1 % / 3.9 %

#17: Director Vote. Approve Compensation 

of Jean Lemierre (Board Chair)

Filer: Board recommendation
Flagged by CA100+: No

Pension fund 

Equity 

owner      

Voting
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State Street (no. 29) 
 
The survey also included a director vote (#1h), concerning the re-appointment of the current chair of the 
board. 
 
A total of 9 (56%) out of 16 Danish pension funds are shareholders in State Street.  
 
1 pension fund (13%) voted for against the re-appointment of the current chair of the board (#1h), 
 
Table D29: State Street voting results 

 
*Due to a technical error, AP Pension did not vote on this resolution 
 
 
 

  

State Street Resolution:

USA (Financials)

Date: May 15

For Against Abstain

AkademikerPension N

AP Pension Y

ATP N

Danica Pension Y X

Industriens Pension Y X

Lægernes Pension Y X

Lærernes Pension N

Nordea Pension N

P+ Y X

PBU N

Pensam Y X

PensionDanmark Y X

PFA N

PKA Y X

Sampension N

Velliv Y X

Survey voting result

AGM voting result

#1h: Director vote, Board chair, 

Ronald P. O’Hanley

Filer: Board recommendation
Flagged by CA100+: No

92.9 % / 6.9 %

Pension fund 

Equity 

owner      

Voting

87.5 % /  12.5 % 

Did not vote*
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BlackRock (no. 30) 
 
At the AGM of BlackRock, a resolution (#7) was filed by shareholder Mercy Investment Services, Inc. 
The resolution requested the BlackRock “to initiate a review of both BlackRock’s 2023 proxy voting record 
and proxy voting policies related to climate change, prepared at reasonable cost, omitting proprietary 
information”. 
The survey also included a director vote (#1b) concerning the re-appointment of the current chair of the 
board. 
 
A total of 13 (81%) out of 16 Danish pension funds are shareholders in BlackRock. 
Among the pension funds that voted, a total of 7/11 (64%) voted for resolution #7. 
 
A total of 3 pension funds (27%) voted against the re-appointment of the current chair of the board (#1b). 
 
Table S30: BlackRock voting results 

 
*Due to a technical error, AP Pension did not vote on this resolution 

  

BlackRock Resolution:

USA (Financials)

Date: May 15

For Against Abstain For Against Abstain

AkademikerPension Y X X

AP Pension Y

ATP N

Danica Pension Y X X

Industriens Pension Y X X

Lægernes Pension Y X X

Lærernes Pension Y

Nordea Pension N

P+ Y X X

PBU N

Pensam Y X X

PensionDanmark Y X X

PFA Y X X

PKA Y X X

Sampension Y X X

Velliv Y X X

Survey voting result

AGM voting result

#7:  Report on Proxy Voting 

Record and Policies for Climate 

Change-Related Proposals

#1b: Director vote, Board Chair, 

Laurance D. Fink

Filer: Mercy Investment Services, Inc.Filer: Board recommendation
Flagged by CA100+: No Flagged by CA100+: No

 8.2 % / 91.8 %  95.9 % / 3.7 %

Pension fund 

Equity 

owner      

Voting Voting

63.6 % / 36.4 % 72.7 % / 27.3 % 

Did not vote* Did not vote*

"No Voting" Policy "No Voting" Policy
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Deutsche Bank (no. 32) 
 
The survey covered a director/management vote (#3.1), concerning the approval of discharge of 
Management Board (Chair) member Christian Sewing for Fiscal Year 2023. 
 
A total of 11 (68.7%) out of 16 Danish pension funds are shareholders in Deutsche Bank.  
Among these pension funds, 1 (9.1 %) voted against the approval of discharge (#3.1). 
 
 
Table S32: Deutsche Bank voting results 

 
 
 
 
 
 
 

  

Deutsche Bank Resolution

Germany (Bank)

Date: May 16

For Against Abstain

AkademikerPension Y X

AP Pension N

ATP Y X

Danica Pension Y X

Industriens Pension Y X

Lægernes Pension Y X

Lærernes Pension N

Nordea Pension N

P+ Y X

PBU N

Pensam Y X

PensionDanmark Y X

PFA Y X

PKA Y X

Sampension N

Velliv Y X

Survey voting result %

AGM voting result

90.9 % /  9.1 % 

97.4 % / 2.6 %

#3.1: Approve Discharge of Management 

Board Member Christian Sewing for 

Fiscal Year 2023

Filer: Board recommendation
Flagged by CA100+: No

Pension fund 

Equity 

owner      

Voting
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JP Morgan Chase (no. 33) 
 
The survey covered two climate resolutions, filed by shareholders National Legal Policy Center Foundation 
(#6) and by Maryknoll Sisters of St. Dominic, Inc (#8). The survey also included a director vote (#1e), 
concerning the re-appointment of the current chair of the board. 
 
The resolution #6 (anti-climate) requested JP Morgan Chase “to oversee an audit that analyzes the impacts, 
both adverse and beneficial, of JPM's climate transition policies regarding the economic and humanitarian 
effects on emerging nations, which rely heavily on - but have limited access to - fossil fuels and other non-
"renewable" sources of power, such as nuclear. Perspectives from a full spectrum of respected economists, 
nongovernmental organizations, research firms, and public-interest groups could be considered……. 
Among perspectives that may be considered include experts such as Alex Epstein, Michael Shellenberger, 
Bjorn Lomborg, Robert Bryce, Roy Spencer, John Christy, Roger Pielke, Jr., Richard Lindzen, and others”. 
 
The resolution #8 requested JP Morgan Chase “to initiate a review of both JPMAM’s 2023 proxy voting 
record and proxy voting policies related to diversity and climate change and report results to shareholders, 
prepared at reasonable cost, omitting proprietary information”. 
 
A total of 13 (81.2%) out of 16 Danish pension funds are shareholders in JP Morgan Chase.  
Among these pension funds, a total of 10 (83%) voted against the resolution #6.  
A total of 6 (50%) voted for resolution #8. 
A total of 7 (58%) pension funds voted against the re-election of the board chair (#1e). 
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Table S33: JP Morgan Chase voting results 

 
*Due to a technical error, AP Pension did not vote on this resolution 
 
 

 
  

JP Morgan Chase Resolution:

USA (Bank)

Date: May 21

For Against Abstain For Against Abstain For Against Abstain

AkademikerPension Y X X X

AP Pension Y

ATP Y X X X

Danica Pension Y X X X

Industriens Pension Y X X X

Lægernes Pension Y X X X

Lærernes Pension N

Nordea Pension N

P+ Y X X X

PBU Y X X X

Pensam N

PensionDanmark Y X X X

PFA Y X X X

PKA Y X X X

Sampension Y X X X

Velliv Y X X X

Survey voting result

AGM voting result

Flagged by CA100+: No

#6: Humanitarian risks due to 

climate change policies (anti-

climate)

#8: Proxy voting alignment #1e: Director vote, Chair, James 

Dimon

Filer: National Legal and Policy 

Center

Filer: Maryknoll Sisters of St. 

Dominic, Inc

Filer: Board recommendation

Pension fund 

Equity 

owner      

Voting Voting

Flagged by CA100+: No Flagged by CA100+: No

1.0 % / 97.7 % 7.8 % / 90.6 % 94.2 % / 5.8 %

Voting

16.7 % / 83.3 % 50.0 % / 50.0 % 41.6 % / 58.3 % 

Did not vote* Did not vote* Did not vote*
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Societe Generale (no. 37) 
 
The survey included a director vote (#10), concerning the payment of the chair of the board. 
 
A total of 10 (62.5%) out of 16 Danish pension funds are shareholders in Societe Generale.  
Among these pension funds, a total of 9 (90%) voted for the payment to the chair of the board (#10). 
 
 
Table S37: Societe Generale voting results 

 
 
 
 
 
 
 
 
 
 
 
 
 

  

Societe Generale Resolution

France (Bank)

Date: May 22

For Against Abstain

AkademikerPension N

AP Pension Y X

ATP N

Danica Pension Y X

Industriens Pension Y X

Lægernes Pension Y X

Lærernes Pension N

Nordea Pension N

P+ Y X

PBU N

Pensam Y X

PensionDanmark Y X

PFA N

PKA Y X

Sampension Y X

Velliv Y X

Survey voting (%)

AGM voting result

90 % / 10 % 

90.8 % / 9.2%

#10: Director vote,  Payment to 

Board Chair , Lorenzo Bini Smaghi

Filer: Board recommendation
Flagged by CA100+: No

Pension fund 

Equity 

owner

Voting
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Credit Agricole (no. 38) 
 
The survey included a director/management vote (#19), concerning the approval of Compensation of 
Dominique Lefebvre, Chairman of the Board 
 
A total of 8 (50%) out of 16 Danish pension funds are shareholders in Credit Agricole.  
Among these pension funds, none (0%) voted against the resolution (#19). 
 
 
Table S38: Credit Agricole voting results 

 
 
 
 
 
 

 

  

Credit Agricole Resolution

France (Bank)

Date: May 22

For Against Abstain

AkademikerPension N

AP Pension Y X

ATP N

Danica Pension Y X

Industriens Pension N

Lægernes Pension Y X

Lærernes Pension N

Nordea Pension N

P+ Y X

PBU N

Pensam Y X

PensionDanmark N

PFA Y X

PKA Y X

Sampension N

Velliv Y X

Survey voting result

AGM voting result

100 % / 0 % 

99.8 % / 0.2 %

#19: Director vote, Approve 

Compensation of Dominique Lefebvre, 

Chairman of the Board

Filer: Board recommendation
Flagged by CA100+: No

Pension fund 

Equity 

owner      

Voting
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Morgan Stanley (no. 39) 
 
The survey covered one climate resolution (#7) filed by shareholder The Comptroller of the City of New 
York. The survey also included a director vote (#1c) concerning the re-appointment of the current chair of 
the board. 
 
The resolution #7 requested Morgan Stanley “to disclose annually its Clean Energy Supply Financing Ratio 
(‘‘Ratio’’), defined as its total financing through equity and debt underwriting, and project finance, in low-
carbon energy supply relative to that in fossil-fuel energy supply. The disclosure, prepared at reasonable 
expense and excluding confidential information, shall describe Company’s methodology, including what it 
classifies as ‘‘low carbon’’ or ‘‘fossil fuel.’’ 
 
A total of 11 (69%) out of 16 Danish pension funds are shareholders in Morgan Stanley.  
Among these pension funds, a total of 10 (100%) voted for resolution #7.  
 
A total of 3 pension funds (30%) voted against the re-appointment of the current chair of the board (#1c). 
 
 
Table D39: Morgan Stanley voting results 

 
*Due to a technical error, AP Pension did not vote on this resolution 
 
 
 
 

 

  

Morgan Stanley Resolution:

USA (Bank)

Date: May 23

For Against Abstain For Against Abstain

AkademikerPension N

AP Pension Y

ATP N

Danica Pension Y X X

Industriens Pension Y X X

Lægernes Pension Y X X

Lærernes Pension N

Nordea Pension N

P+ Y X X

PBU N

Pensam Y X X

PensionDanmark Y X X

PFA Y X X

PKA Y X X

Sampension Y X X

Velliv Y X X

Survey voting result

AGM voting result

#7: Clean Energy Supply Financing 

Ratio

#1c, Director vote, Chair, James P 

Gorman

Filer: The Comptroller of the City of 

New York,

Filer: Board recommendation

Flagged by CA100+: No Flagged by CA100+: No

22.9 % / 77.1 % 98.7 % / 1.3 %

Pension fund 

Equity 

owner      

Voting Voting

100 % /  0 % 70 % / 30 % 

Did not vote* Did not vote*
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2. Voting on oil & gas companies 
 
Naturgy Energy (no. 4) 
 
The survey covered a director vote (#5) concerning approval of discharge of board. 
 
A total of 4 (25%) out of 16 Danish pension funds are shareholders in Naturgy Energy.  
Among these pension funds, none (0 %) voted against the approval of discharge of board (#5). 
 
Table S4: Naturgy Energy voting results  

 
 
 
 
 
 
 

 
 
 
 

  

Naturgy Energy Resolution:

Spain (Oil & Gas)

Date: April 2

For Against Abstain

AkademikerPension N

AP Pension Y

ATP Y X

Danica Pension N

Industriens Pension N

Lægernes Pension N

Lærernes Pension N

Nordea Pension N

P+ N

PBU N

Pensam N

PensionDanmark N

PFA N

PKA Y X

Sampension Y X

Velliv N

Survey voting result

AGM voting result

100 % / 0 % 

Majority FOR

#5 Approve Discharge of Board

Filer: Board recommendation

Flagged by CA100+: No

Pension fund 

Equity 

owner     

Voting

No voting rights
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Santos (no. 7) 
 
The survey included a director vote (#2a) concerning the re-appointment of the current chair of the board. 
 
A total of 1 (6.25 %) out of 16 Danish pension funds are shareholders in Santos.  
 
A total of 1 pension fund (100%) voted against the re-appointment of the current chair of the board (#2a). 
 
 
Table 7: Santos voting results 

 
 
 

 
 
 

  

SANTOS Resolution:

Australia (Oil & Gas)

Date: April 11

For Against Abstain

AkademikerPension N

AP Pension N

ATP N

Danica Pension N

Industriens Pension N

Lægernes Pension N

Lærernes Pension N

Nordea Pension N

P+ N

PBU N

Pensam N

PensionDanmark N

PFA N

PKA N

Sampension Y X

Velliv N

Survey voting result %

AGM voting result 92.0 % / 8.0 % 

Pension fund 

Equity 

owner

Voting

0 % /  100 %

#2a, Director vote, Keith Spence

Filer: Board recommendation

Flagged by CA100+: No
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Woodside Energy (no. 11) 
 
The survey covered one climate resolution (#6) filed by the board. The survey also included a 
director/management vote (#2a), concerning the re-election of board chair Richard Goyder. 
 
The Board recommended that shareholders support the 2023 Climate Transition Action Plan and 2023 
Progress Report by voting in favor of the resolution #6 (Say on Climate)  
 
A total of 3 (50%) out of 16 Danish pension funds are shareholders in Woodside Energy.  
Among these pension funds, a total of 3 (100%) voted against the resolution #6.  
 
A total of 3 (100%) voted against the re-election of the board member Richard Goyder (#2a). 
 
 
Table S11: Woodside Energy voting results 

 
 
 
 
 
  

Woodside Energy Resolution:

Australia (Oil & Gas)

Date: April 24

For Against Abstain For Against Abstain

AkademikerPension N

AP Pension N

ATP N

Danica Pension N

Industriens Pension N

Lægernes Pension N

Lærernes Pension N

Nordea Pension N

P+ N

PBU N

Pensam Y X X

PensionDanmark Y X X

PFA N

PKA Y X X

Sampension N

Velliv N

Survey voting result

AGM voting result

#6: Woodside’s Climate Transition 

Action Plan and 2023 Progress 

Report (Say on Climate)

#2a: Director vote, board chair, 

Richard Goyder

Filer: Board recommendation Filer: Board recommendation
Flagged by CA100+: No Flagged by CA100+: No

Pension fund 

Equity 

owner      

Voting Voting

0 % / 100 % 0 % /  100 % 

41.6 % / 58.4 % 83.4 % / 16.6 %
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BP (no. 13) 
 
The survey included a director vote (#3), concerning the re-election of the current chair of the board. 
 
A total of 5 (31%) out of 16 Danish pension funds are shareholders in BP.  
 
A total of 1 (20%) voted against the re-election of the board chair (#3). 
 
 
Table S13: BP voting results. 

 
 
 
 
 
 
 
 

  

BP Resolution:

UK (Oil & Gas)

Date: April 25

For Against Abstain

AkademikerPension N

AP Pension Y

ATP N

Danica Pension Y X

Industriens Pension N

Lægernes Pension N

Lærernes Pension N

Nordea Pension N

P+ N

PBU Y X

Pensam N

PensionDanmark Y X

PFA N

PKA Y X

Sampension Y X

Velliv N

Survey voting result 20%

AGM voting result

60 % / 20 % 

95.9 % / 4.1 %

No voting rights

Pension fund 

Equity 

owner  

Voting

#3: Director vote, Chair, Helge Lund

Filer: Board recommendation
Flagged by CA100+: No
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Occidental (no. 16) 

 

The survey covered one climate resolution (#4) filed by the shareholder John Chevedden. 

 

The survey included a director vote (#1f) concerning the re-appointment of the current chair of the board. 

 

The resolution #4 requested Occidental “To issue a report on lobbying, including a) company policies and 

procedures, b) Payments for lobbying, c) Lobby memberships & d) Management and Board decision making 

process” 

 

A total of 4 (25%) out of 16 Danish pension funds are shareholders in Occidental. Among these pension 

funds, a total of 4 (100%) voted for the resolution #4, and a total of 0 (0%) voted against the election of the 

chair of the board (#1f). 

 

Table S16: Occidental voting results 

 
 

 

 

 

 

 

 

 

  

Occidental Resolution

USA (Oil & Gas)

Date: May 2

For Against Abstain For Against Abstain

AkademikerPension N

AP Pension N

ATP N

Danica Pension Y X X

Industriens Pension Y X X

Lægernes Pension N

Lærernes Pension N

Nordea Pension N

P+ N

PBU N

Pensam N

PensionDanmark Y X X

PFA N

PKA Y X X

Sampension N

Velliv N

Survey voting result

AGM voting result

100 % / 0 % 100 % / 0 % 

97.9 % / 2.1 %14.5 % / 85.5 %

#1f: Director vote, Chair, Jack B. 

MooreFiler: Board recommendation
Flagged by CA100+: No

Pension fund 

Equity 

owner      

Voting

#4: Transparency in lobbying

Filer: John Chevedden
Flagged by CA100+: No

Voting
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Kinder Morgan (no. 19) 

 

The survey covered one climate resolution (#5) filed by the shareholder Norges Bank Investment 

Management. 

 

The survey also included a director vote (#1.1) concerning the re-appointment of the current chair of the 

board. 

 

The resolution #5 requested Kinder Morgan “to set an emissions reduction target, on an intensity or 

absolute basis, covering operational (scope 1 and 2) emissions”. 

 

A total of 8 (50%) out of 16 Danish pension funds are shareholders in Kinder Morgan.  

Among these pension funds, a total of 7 (100%) voted for the resolution (#5) 

 

A total of 1 (14%) voted against the re-election of the chair of the board (#1.1). 

 

 

Table S19: Kinder Morgan voting results 

 
 

 

 

 

 

  

Kinder Morgan Resolution

USA (Oil & Gas)

Date: May 8

For Against Abstain For Against Abstain

AkademikerPension N

AP Pension N

ATP N

Danica Pension Y X X

Industriens Pension N

Lægernes Pension Y X X

Lærernes Pension Y

Nordea Pension N

P+ N

PBU N

Pensam Y X X

PensionDanmark Y X X

PFA N

PKA Y X X

Sampension Y X X

Velliv Y X X

Survey voting result

AGM voting result

"No Voting" Policy

100 % / 0 % 

"No Voting" Policy

85.7 % / 14.3 % 

95.9 % / 4.1 %31.3 % / 68.7 %

#1.1: Director vote, Chair, Richard D. 

Kinder

Filer: Board recommendation

Flagged by CA100+: No

Pension fund 

Equity 

owner      

Voting

#5: Establishing a greenhouse gas 

emission reduction target

Filer: Norges Bank Investment 

Management
Flagged by CA100+: No

Voting
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Repsol (no. 23)  
 
The survey included a climate resolution (#10) concerning the Company´s Energy Transition Strategy. 

The survey also included a vote (#4) concerning approval of discharge of the Board. 
 
The Board recommended that shareholders support the Energy Transition Strategy by voting in favour of 
the resolution #10 (Say on Climate) 
 
A total of 3 (18.7%) out of 16 Danish pension funds are shareholders in Repsol.  
Among these pension funds, a total of 3 (100%) voted against company’s Energy Transition Strategy (#10), 
and a total of 0 (0%) voted against the approval of discharge of the board (#4). 
 
Table S23: Repsol voting results 

 
 
 
 
 
 
 
 

  

Repsol Resolution

Spain (Oil & Gas)

Date: May 10

For Against Abstain For Against Abstain

AkademikerPension N

AP Pension N

ATP N

Danica Pension Y X X

Industriens Pension N

Lægernes Pension N

Lærernes Pension N

Nordea Pension N

P+ N

PBU N

Pensam N

PensionDanmark N

PFA N

PKA Y X X

Sampension Y X X

Velliv N

Survey voting result

AGM voting result

100 % / 0 % 

98.4 % / 0.9 %

#4: Director vote. Approve Discharge 

of Board
Filer: Board recommendation
Flagged by CA100+: No

Pension fund 

Equity 

owner       

Voting

#10: Company's Energy Transition 

Strategy
Filer: Board recommendation
Flagged by CA100+: No

Voting

69.7 % / 20.6 %

0 % / 100%
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ConocoPhillips (no. 24)  
 
The survey included a director vote (#1d) concerning the re-appointment of the current chair of the board. 
 
A total of 1 (6.2%) out of 16 Danish pension funds are shareholders in ConocoPhillips.  
A total of 0 (0%) voted against the re-election of the chair of the board (#1d). 
 
 
Table S24: ConocoPhillips voting results. 

 
 
 
 
 
 
 

  

ConocoPhillips Resolution

USA (Oil & Gas)

Date: May 14

For Against Abstain

AkademikerPension N

AP Pension N

ATP N

Danica Pension N

Industriens Pension Y X

Lægernes Pension N

Lærernes Pension N

Nordea Pension N

P+ N

PBU N

Pensam N

PensionDanmark N

PFA N

PKA N

Sampension N

Velliv N

Survey voting result %

AGM voting result

100 % / 0 % 

96.3 % / 3.7 %

#1d: Director vote, Chair, Ryan M. 

Lance

Filer: Board recommendation
Flagged by CA100+: Yes

Pension fund 

Equity 

owner

Voting
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Equinor (no. 25) 

 

The survey covered two climate resolutions (#14 & #15) filed by shareholders WWF/Greenpeace 

International and shareholder Sarasin & Partners LLP (and Kapitalforeningen Sampension Invest, West 

Yorkshire Pension Fund and Achmea Investment Management) respectively.  

The board recommended the shareholders to vote against both resolutions.  

The survey also included a director/management vote (#19.1) concerning the election of board chair. 

 

Resolution (#14) requested “the company´s nomination committee shall nominate candidates for future 

board appointments that ensures a board composition where at least 50 percent of the members of the 

board have good competency on the energy transition and sustainability”. 

 

Resolution (#15) requested the company “In keeping with Equinor ASA’s commitment to support the goals 

of the Paris Agreement, and considering the Norwegian Government’s explicit expectations for the company 

to align actively with the Paris Agreement as per its statement at Equinor’s 2023 AGM, the general meeting 

asks the Board to update its strategy and capital expenditure plan accordingly. The updated plan should 

specify how any plans for new oil and gas reserve development are consistent with the Paris Agreement 

goals.” 

 

A total of 7 (44%) out of 16 Danish pension funds are shareholders in Equinor.  

Among these pension funds, a total of 2 (29%) voted for the resolution #14.  

A total of 6 (86%) voted for resolution #15.  

A total of 1 (14%) voted against the board chair (#19.1). 

 

Table S25: Equinor voting results 

 
 

  

Equinor Resolution

Norway (Oil & Gas)

Date: May 14

For Against Abstain For Against Abstain For Against Abstain

AkademikerPension N

AP Pension N

ATP Y X X X

Danica Pension Y X X X

Industriens Pension Y X X X

Lægernes Pension N

Lærernes Pension N

Nordea Pension N

P+ N

PBU Y X X X

Pensam N

PensionDanmark Y X X X

PFA N

PKA Y X X X

Sampension Y X X X

Velliv N

Survey voting result

AGM voting result

Flagged by CA100+: No Flagged by CA100+: Yes Flagged by CA100+: No

Pension fund 

Equity 

owner       

(M DKK)

Voting

#14: Nominate board 

candidates with sustainability 

competency

#15: Update strategy & 

Capex according to Paris 

agreement

#19.1: Nils Morten Huseby, 

Chair

Filer: Sarasin & Partners LLPFiler: WWF and Greenpeace Filer: Board

3.2 % / 96.8 % 6.5 % / 93.5 % ~ 99 % / ~ 0 %

Voting Voting

28.6% / 71.4  % 85.7 % / 14.3 % 85.7 % / 14.3 % 
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Valero Energy Corp (no. 27) 
 
The survey included a director vote (#1d) concerning the re-appointment of the current chair of the board. 
 
A total of 8 (50%) out of 16 Danish pension funds are shareholders in Valero Energy Corp.  
Among these pension funds, a total of 5 pension funds (63%) voted against the re-appointment of the 
current chair of the board (#1d). 
 
 
Table S27: Valero voting results 

 
 
 
 
 
 

 
 
 

  

Valero Energy Corp Resolution:

USA (Oil & Gas)

Date: May 15

For Against Abstain

AkademikerPension Y X

AP Pension N

ATP N

Danica Pension Y X

Industriens Pension Y X

Lægernes Pension Y X

Lærernes Pension N

Nordea Pension N

P+ N

PBU N

Pensam N

PensionDanmark Y X

PFA N

PKA Y X

Sampension Y X

Velliv Y X

Survey voting result

AGM voting result

#1d, Director vote, Chair, 

Joseph W. Gorder

Filer: Board recommendation

Flagged by CA100+: Yes

95.2 % / 4.8 %

Pension fund 

Equity 

owner      

Voting

37.5 % / 62.5 % 
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ENI (no. 28) 
 
The survey included a director vote (#4) concerning the approval of the remuneration policy. 
 
A total of 4 (25%) out of 16 Danish pension funds are shareholders in Valero Energy Corp.  
Among these pension funds, a total of 2 pension funds (50%) voted against the approval of the 
remuneration policy (#4). 
 
Table S28: Eni voting results 

 
 
 
 
 

  

Eni Resolution

Italy (Oil & Gas)

Date: May 15

For Against Abstain

AkademikerPension N

AP Pension N

ATP N

Danica Pension Y X

Industriens Pension N

Lægernes Pension N

Lærernes Pension N

Nordea Pension N

P+ N

PBU N

Pensam N

PensionDanmark Y X

PFA N

PKA Y X

Sampension Y X

Velliv N

Survey voting result %

AGM voting result

50 % / 50 % 

93.4 % / 6.6 %

#4, Director vote, Approve Remuneration 

Policy

Filer: Board recommendation
Flagged by CA100+: No

Pension fund 

Equity 

owner      

Voting
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Shell (no. 34) 
 
The survey covered two climate resolutions. One resolution (#22) was filed by Shell, i.e. a Say On Climate 
resolution. Another climate resolution (#23) was filed by shareholder Follow This.  
The survey also included a director vote (#9) concerning the re-election of the current chair of the board. 
 
The resolution (#22) requested shareholders “to endorse the Shell Energy Transition Strategy 2024”. 
 
The resolution (#23) requested Shell “to align its medium-term emissions reduction targets covering the 
greenhouse gas (GHG) emissions of the use of its energy products (Scope 3) with the goal of the Paris 
Climate Agreement: to limit global warming to well below 2°C above pre-industrial levels and to pursue 
efforts to limit the temperature increase to 1.5°C”. 
 
A total of 5 (31.2%) out of 16 Danish pension funds are shareholders in Shell.  
Among these pension funds, a total of 4 (100%) voted against the resolution #22. 
 
A total of 4 (100%) voted for resolution #23. 
 
A total of 1 (25%) voted against the re-election of the current chair of the board (#9). 
 
 
Table E34: Shell voting results 

 
 
 
 
 
 
 
 
  

Shell Resolution

UK (Oil & Gas)

Date: May 21

For Against Abstain For Against Abstain For Against Abstain

AkademikerPension N

AP Pension Y

ATP N

Danica Pension Y X X X

Industriens Pension Y X X X

Lægernes Pension N

Lærernes Pension N

Nordea Pension N

P+ N

PBU Y X X X

Pensam N

PensionDanmark Y X X X

PFA N

PKA N

Sampension N

Velliv N

Survey voting result

AGM voting result

Flagged by CA100+: No Flagged by CA100+: YES Flagged by CA100+: No

Pension fund 

Equity 

owner      

Voting

#22. Shell's Energy Transition 

resolution (Say on Climate)

#23: Align scope 3 GHG targets 

with Paris-agreement

#9: Director vote, Board Chair, 

Sir Andrew Mackenzie re-
Filer: Shell Filer: Follow This Filer: Board recommendation

78.0 % / 22.0 % 18.6 % / 81.4 % 90.2 % / 9.8 %

Voting Voting

 0 % / 100 % 100 % /  0 % 75 % / 25 % 

No voting rights No voting rights No voting rights
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TotalEnergies (no. 40) 

 

The survey covered one climate resolutions (#14) was filed by TotalEnergies, i.e. a Say On Climate 

resolution.  

The survey also included a director vote (#6), concerning the re-election of Mr. Pouyanné, the combined 

Chair and CEO. 

 

The resolution (#14) requested shareholders to endorse the Company’s Sustainability & Climate 2024 

Progress Report 

 

A total of 6 (37.5 %) out of 16 Danish pension funds are shareholders in TotalEnergies. 

Among these pension funds, a total of 2 (40%) voted against the resolution (#14). 

 

A total of 2 (40%) voted against the re-election of Mr. Pouyanné (#6). 

 

 

Table S40: TotalEnergies voting results 

 
 

 

 

  

TotalEnergies Resolution

France (Oil & Gas)

Date: May 24

For Against Abstain For Against Abstain

AkademikerPension N

AP Pension Y

ATP N

Danica Pension Y X X

Industriens Pension Y X X

Lægernes Pension N

Lærernes Pension N

Nordea Pension N

P+ N

PBU Y X X

Pensam N

PensionDanmark Y X X

PFA Y X X

PKA N

Sampension N

Velliv N

Survey voting result

AGM voting result

#14: Opinion on Climate 

progress report 2023 (Say on 

Climate)

#6: Director vote, Patrick 

Pouyanné, Chairman and Chief 

Executive

Filer: TotalEnergies Filer: Board recommendation

60 % /  40 % 60 % /  40 % 

No voting rights No voting rights

79.7 % / 20.3 % 75.7 % / 24.3 %

Flagged by CA100+: No Flagged by CA100+: No

Pension fund 

Equity 

owner      

Voting Voting
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OMV (no. 41) 

 

The survey included a director/management vote (#4) concerning the granting of discharge of the members 

of the Supervisory Board for the financial year 2023. 

 

A total of 3 (18.7%) out of 16 Danish pension funds are shareholders in OMV.  

Among these pension funds, a total of 0 (0%) voted against the granting of discharge of the members of the 

Executive Board for the financial year 2023 (#4). 

 

 

Table E41: OMV voting results 

 
 

 

 
 

 

  

OMV Resolution

Austria (Oil & Gas)

Date: May 28

For Against Abstain

AkademikerPension N

AP Pension N

ATP N

Danica Pension Y X

Industriens Pension N

Lægernes Pension N

Lærernes Pension N

Nordea Pension N

P+ N

PBU N

Pensam N

PensionDanmark N

PFA N

PKA Y X

Sampension Y X

Velliv N

Survey voting (%)

AGM voting result

#4: Director vote, Approve Discharge of 

Supervisory Board for Fiscal Year 2023

Filer: Board recommendation
Flagged by CA100+: No

Pension fund 

Equity 

owner

Voting

100 % / 0 % 

99.9 % / 0.1 %
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Chevron (no. 42) 

 

The survey included one climate resolution (#4) filed by shareholder The National Center for Public Policy 

Research, as well as three director votes. Two director votes (#1a, #1b) were flagged by CA100+. Another 

director vote concerned the re-election of the Chair of the board (#1i)  

 

The resolution #4 (anti-climate) requested the company “to produce a report analyzing the risks arising 

from voluntary carbon-reduction commitments”. 

 

A total of 2 (13%) out of 16 Danish pension funds are shareholders in Chevron.  

Among these pension funds, a total of 1 (50%) voted against resolution #1a and #1d, and no (0%) voted 

against the resolution #1i. 

 

Table S42: Chevron voting results 

 
 

 

 

 

 

 

 

  

Chevron Resolution

USA (Oil & Gas)

Date: May 29

For Against Abstain For Against Abstain For Against Abstain For Against Abstain

AkademikerPension N

AP Pension N

ATP N

Danica Pension Y X X X X

Industriens Pension Y X X X X

Lægernes Pension N

Lærernes Pension N

Nordea Pension N

P+ N

PBU N

Pensam N

PensionDanmark N

PFA N

PKA N

Sampension N

Velliv N

Survey voting result

AGM voting result

#4: Report on voluntary 

carbon reduction risks 

(anti-climate)

#1l: Director vote, 

Michael K. Wirth, 

Chairman

Filer: National Center for 

Public Policy Research

Filer: Management

Flagged by CA100+: No Flagged by CA100+: No

#1a: Director Vote, 

Wanda Austin

Filer: Wespath Benefits 

and Investments 

Flagged by CA100+: Yes

#1d: Director Vote,  

Enrique Hernandez, Jr.

Filer: Wespath Benefits 

and Investments 

Flagged by CA100+: Yes

1.5 % / 98.5 % 95.3 % / 4.7 %

Pension fund 

Equity 

owner      

Voting Voting

0 % / 100 % 100 % / 0 % 

Voting Voting

50 % / 50 % 50 % / 50 %

97.4 % / 2,6 % 93,7 & / 6,3% 
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Exxon (no. 43) 

 

The survey included one climate resolution (#4) filed by shareholder National Center for Public Policy 

Research, as well as one director vote concerning re-election of chair of the board (#1.12)  

 

The resolution #4 (anti-climate) requested the company “to revisit its incentive guidelines for executive pay, 

to emphasize legitimate fiduciary goals and consider eliminating greenhouse gas reduction targets and 

other scientifically dubious goals from compensation inducements”. 

 

A total of 1 (6%) out of 16 Danish pension funds are shareholders in Exxon.  

This pension fund (100%) voted against resolution #4 and it did not vote against resolution #1.12. 

 

 

Table S43: Exxon voting results 

 
 

 

 

Exxon Resolution

USA (Oil & Gas)

Date: May 29

For Against Abstain For Against Abstain

AkademikerPension N

AP Pension N

ATP N

Danica Pension N

Industriens Pension Y X X

Lægernes Pension N

Lærernes Pension N

Nordea Pension N

P+ N

PBU N

Pensam N

PensionDanmark N

PFA N

PKA N

Sampension N

Velliv N

Survey voting result

AGM voting result 1.7 % / 98.3 % 91.6 % / 8.4 %

Pension fund 

Equity 

owner      

Voting Voting

0 % / 100 % 100 % / 0 % 

#4: Revisit Executive Pay 

Incentives for GHG Emission 

Reductions (anti-climate)

#1.12 Director vote, Darren 

Woods, Chairman

Filer: National Center for Public 

Policy Research

Filer: Board Recommendation

Flagged by CA100+: No Flagged by CA100+: No
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3. Voting on utilities 

 
American Electric Power (no. 8) 

 
The survey covered a director vote (#1.11) concerning the appointment of the chair of the board. 

 

A total of 3 (18.7%) out of 16 Danish pension funds are shareholders in American Electric Power.  

Among these pension funds, 1 (33.3 %) voted against the election of the chair (#1.11).  

 

 
Table S8: American Electric Power voting results 

 
 

 

 

 

  

American Electric 

Power

Resolution:

USA (Utility)

Date: April 23

For Against Abstain

AkademikerPension N

AP Pension N

ATP N

Danica Pension N

Industriens Pension N

Lægernes Pension Y X

Lærernes Pension N

Nordea Pension N

P+ N

PBU N

Pensam N

PensionDanmark Y X

PFA N

PKA Y X

Sampension N

Velliv N

Survey voting result

AGM voting result

66.7 % / 33.3 % 

95.5 % / 4.5 %

#1.11: Director vote, Executive 

Chair Sara Martinez Tucker

Filer: Board recommendation
Flagged by CA100+: No

Pension fund 

Equity 

owner     

Voting
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Dominion Energy (no. 18) 

 

The survey included a director vote (#1b) concerning the re-appointment of the current chair of the board. 

 

A total of 6 (37.5%) out of 16 Danish pension funds are shareholders in Dominion Energy.  

Among these pension funds, a total of 5 (83.3%) voted against the re-election of the chair of the board 

(#1b). 

 

 

Table S18: Dominion Energy voting results 

 
 

 

 

 

 

  

Dominion Energy Resolution

USA (Utility)

Date: May 7

For Against Abstain

AkademikerPension N

AP Pension N

ATP N

Danica Pension N

Industriens Pension Y X

Lægernes Pension Y X

Lærernes Pension N

Nordea Pension N

P+ Y X

PBU N

Pensam N

PensionDanmark Y X

PFA Y X

PKA N

Sampension Y X

Velliv N

Survey voting result

AGM voting result

16.7 % /  83.3 % 

95.3 % / 4.7 %

#1b: Director vote, Chair, Robert M. Blue

Filer: Board recommendation
Flagged by CA100+: No

Pension fund 

Equity 

owner      

Voting
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WEC Energy (no. 21) 

 
The survey covered a director vote (#1.7) concerning the re-appointment of the current chair of the board. 

 

A total of 4 (25%) out of 16 Danish pension funds are shareholders in WEC Energy.  

Among these pension funds, 2 (50 %) voted against the re-appointment of the chair (#1.7). 

 

 
Table S21: WEC Energy voting results 

 
 

 

 

 
 

  

WEC Energy Resolution:

USA (Utility)

Date: May 9

For Against Abstain

AkademikerPension N

AP Pension N

ATP N

Danica Pension N

Industriens Pension Y X

Lægernes Pension Y X

Lærernes Pension N

Nordea Pension N

P+ Y X

PBU N

Pensam N

PensionDanmark Y X

PFA N

PKA N

Sampension N

Velliv N

Survey voting result

AGM voting result

50 % / 50 % 

96.6 % / 3.4 %

#1.7: Director vote, Chair, Gale E. 

Klappa

Flagged by CA100+: No

Pension fund 

Equity 

owner     

Voting
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Duke Energy (no. 22) 

 
The survey covered a climate resolution (#6) filed by shareholder The National Center for Public Research. 

The survey also included a director vote (#1h) concerning the re-election of the current chair of the board. 

 

Resolution #6 (anti-climate) requested the company “to seek an audited report assessing how applying the 

findings of the Energy Policy Research Foundation and similar studies would affect the assumptions, costs, 

estimates, and valuations underlying its financial statements, including those related to long-term 

commodity and carbon prices, remaining asset lives, future asset retirement obligations, capital 

expenditures and impairments”.  

 

A total of 5 (31.3%) out of 16 Danish pension funds are shareholders in Duke Energy.  

Among these pension funds, 5 (100 %) voted against the resolution #6.  

A total of 4 (80%) voted against the re-election of the board chair (#1h). 

 
Table S22: Duke Energy voting results 

 
 

  

Duke Energy Resolution:

USA (Utility)

Date: May 9

For Against Abstain For Against Abstain

AkademikerPension N

AP Pension N

ATP Y X X

Danica Pension N

Industriens Pension Y X X

Lægernes Pension Y X X

Lærernes Pension N

Nordea Pension N

P+ N

PBU N

Pensam N

PensionDanmark Y X X

PFA N

PKA N

Sampension Y X X

Velliv N

Survey voting result

AGM voting result

#6:Financial statement assumptions 

and climate change (anti-climate)

#1h: Director vote, re-election of 

Chair Lynn J. Good

Filer: The National Center for Public 

Policy Research

Filer: Board recommendation

Flagged by CA100+: No Flagged by CA100+: No

0 % /  100 % 20 % /  80 % 

2.2 % / 97.8 % 95.5 % / 4.5 %

Pension fund 

Equity 

owner      

Voting Voting
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PPL Corp (no. 31) 

 
The survey covered a director vote (#1i) concerning the appointment as chair of the board for 

sustainability, Phoebe A Wood. 

 

A total of 2 (50%) out of 16 Danish pension funds are shareholders in PPL Corp.  

Among these pension funds, 2 (100 %) voted against the re-appointment of the board member (#1i). 

 

 
Table S31: PPL Corp voting results 

 
 

 

  

PPL Corp Resolution

USA (Utility)

Date: 15 may

For Against Abstain

AkademikerPension N

AP Pension N

ATP N

Danica Pension N

Industriens Pension N

Lægernes Pension Y X

Lærernes Pension N

Nordea Pension N

P+ Y X

PBU N

Pensam N

PensionDanmark N

PFA N

PKA N

Sampension N

Velliv N

Survey voting (%)

AGM voting result

0 % /  100 % 

97.6 % / 3.4 %

Pension fund 

Equity 

owner

Voting

#1i: Director vote, Phoebe A Wood

Filer: Board Recommendation
Flagged by CA100+: No
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The Southern Company (no. 35) 

 
The survey covered one climate resolution (#6) filed by shareholder Mercy Investment Services Inc. 

The board recommended the shareholders to vote against the resolution. The survey also included a 

director vote (#1m) concerning the re-election of the current chair of the board. 

 

Resolution #6 requested the company “to issue a report within a year, and annually until targets are met, 

at reasonable expense and excluding confidential information, that discloses operational (Scopes 1 and 2) 

GHG targets in the short-, medium- and long-term aligned with the Paris Agreement’s goal of maintaining 

global temperature rise to 1.5 degrees Celsius, consistent with sector- modelled pathways, and plans to 

achieve them” 

 

A total of 5 (31%) out of 16 Danish pension funds are shareholders in The Southern Company.  

Among these pension funds, 5 (100 %) voted for resolution #6. 

A total of 4 (80%) voted against the re-election of the board chair (#1m). 
 

Table S35: The Southern Company voting results 

 
 

 

 

 

 
 

 

  

The Southern Company Resolution

USA (Utility)

Date: May 22

For Against Abstain For Against Abstain

AkademikerPension N

AP Pension N

ATP N

Danica Pension N

Industriens Pension Y X X

Lægernes Pension Y X X

Lærernes Pension N

Nordea Pension N

P+ Y X X

PBU N

Pensam N

PensionDanmark Y X X

PFA N

PKA N

Sampension Y X X

Velliv N

Survey voting result

AGM voting result

#6: Disclose Short-, Medium- and Long-

Term Operational GHG Targets

#1m: Election of Board Chair 

Christopher Womack

Filer: Mercy Investment Services, Inc. 2 Filer: Board recommendation

Flagged by CA100+: Yes Flagged by CA100+: No

Pension fund 

Equity 

owner      

Voting Voting

9.4 % /  90.6 % 95.2  % / 4.8 %

100 % / 0 % 20 % / 80 % 
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First Energy (no. 36) 

 
The survey covered two climate resolutions. One resolution (#4) was filed by shareholder Comptroller of 

the State of New York, and one resolution (#6) was filed by shareholder The National Center for Public 

Research.  

The survey also included a director vote (#1.7) concerning the re-election of the current chair of the board. 

 

Resolution #4 requested the company to “prepare a report assessing the feasibility of integrating the 

Company’s committed GHG emissions targets, goals, and other climate-related measures (as determined by 

the Board), into the performance goals, metrics, and vesting conditions applicable to senior executives 

under the Company’s compensation incentive plans”. 

 

Resolution #6 (anti-climate) requested the company “to seek an audited report assessing how applying the 

findings of the Energy Policy Research Foundation and similar studies would affect the assumptions, costs, 

estimates, and valuations underlying its financial statements, including those related to long-term 

commodity and carbon prices, remaining asset lives, future asset retirement obligations, capital 

expenditures and impairments”. 

 

A total of 1 (6.2%) out of 16 Danish pension funds are shareholders in First Energy.  

This pension fund (100 %) voted for resolution #4, and against #6. 

The pension fund (100%) also voted against the re-election of the board chair (#1.7). 

 
Table S36: First Energy voting results 

 

 

First Energy Resolution:

USA (Utility)

Date: May 22

For Against Abstain For Against Abstain For Against Abstain

AkademikerPension N

AP Pension N

ATP N

Danica Pension N

Industriens Pension N

Lægernes Pension Y X X X

Lærernes Pension N

Nordea Pension N

P+ N

PBU N

Pensam N

PensionDanmark N

PFA N

PKA N

Sampension N

Velliv N

Survey voting result

AGM voting result

#6: Financial Statement 

Assumptions and Climate Change 

(anti-climate)

Filer: The National Center for 

Public Policy Research
Flagged by CA100+: No

Pension fund 

Equity 

owner      

Voting Voting

#4: Integrating Climate-

Related Measures into 

Compensation Plans

#1.7: Director vote, Chair, John 

W. Somerhalder

Filer: Comptroller of the State 

of New York

Filer: Board recommendation

Flagged by CA100+: No Flagged by CA100+: No

22.2 % / 78.8 % 98.4 % / 1.6 %

100 % / 0 % 0  % / 100 % 

Voting

1.2 % / 98.8 %

0 % / 100 %
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4. Voting on resolutions flagged by CA100+ 

 
Rio Tinto (no. 44) 

 
The survey covered three climate resolutions (#1, #12 and #19) which were flagged by members of CA100+. 

 

In resolution #1, shareholders were asked to approve the annual report. 

In resolution #12, shareholders were asked to re-elect Simon Henry as director. 

In resolution #19, shareholders were asked to re-appoint the auditor. 

 

A total of 11 (69%) out of 16 Danish pension funds are shareholders in Rio Tinto. 

A total of one (10%) voted against #1, a total of 1 (10%) voted against #12 and none of the pension funds 

(0%) voted against the resolution #19. 

 

Table S44: Rio Tinto voting results 

 
 

  

Rio Tinto Resolution

Mining (UK & AUS)

Date: 4. april & 2 maj

For Against Abstain For Against Abstain For Against Abstain

AkademikerPension Y X X X

AP Pension Y

ATP N

Danica Pension Y X X X

Industriens Pension Y X X X

Lægernes Pension Y X X X

Lærernes Pension N

Nordea Pension N

P+ Y X X X

PBU N

Pensam N

PensionDanmark Y X X X

PFA Y X X X

PKA Y X X X

Sampension Y X X X

Velliv Y X X X

Survey voting (%)

AGM voting result

Flagged by CA100+: Yes Flagged by CA100+: Yes

#12: Re-election of Simon Henry 

as director

Filer: Sarasin & Partners LLP

Voting

#19: Re-appointment of auditor

Filer: Sarasin & Partners LLP

Voting

100 % / 0 % 

99.6 % / 0.4 %

80 % / 10  % 

No voting rights No voting rights No voting rights

97.6 % / 2.4 %99.6 % / 0.4 %

90 % /  10 % 

#1: Receipt of annual report

Filer: Sarasin & Partners LLP
Flagged by CA100+: Yes

Pension fund 

Equity 

owner

Voting
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Paccar (no. 45) 

 
The survey covered one climate resolution (#6) filed by shareholder Calvert Research & Management and 

which was flagged by members of CA100+. 

 

The resolution #6 requested Paccar “to annually conduct an evaluation and issue a report describing if, and 

how, PACCAR Inc. lobbying and policy influence activities (both direct and indirect through trade 

associations, coalitions, alliances, and other organizations) align with the goal of the Paris Agreement to 

limit average global warming to “well below” 2°C above pre-industrial levels, and to pursue efforts to limit 

temperature increase to 1.5°C, and how PACCAR plans to mitigate the risks presented by any misalignment. 

In evaluating the degree of alignment, PACCAR should consider not only its policy positions and those of 

organizations of which PACCAR is a member, but also the actual lobbying and policy influence activities”. 

 

A total of 15 (94%) out of 16 Danish pension funds are shareholders in Paccar. 

A total of 13 (100%) Danish pension funds voted for the resolution #6. 

 
Table S45: Paccar voting results 

 
*Due to a techinical error, AP Pension did not vote on this resolution 

 

  

Paccar Resolution

USA (Cement)

Date: April 25

For Against Abstain

AkademikerPension Y X

AP Pension Y

ATP Y X

Danica Pension Y X

Industriens Pension Y X

Lægernes Pension Y X

Lærernes Pension Y

Nordea Pension N

P+ Y X

PBU Y X

Pensam Y X

PensionDanmark Y X

PFA Y X

PKA Y X

Sampension Y X

Velliv Y X

Survey voting result

AGM voting result

"No Voting" Policy

100 % / 0 % 

29.3 % / 61.7 %

Did not vote*

#6: Report on lobbying in line with Paris 

Agreement.

Filer: Calvert Research & Management. 

Flagged by CA100+: Yes

Pension fund 

Equity 

owner   

Voting
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Berkshire Hathaway Inc. (no. 47) 

 
The survey covered two climate resolutions. Resolution #2 was filed by shareholder As You Sow. 

Resolution #3 was filed by shareholder Illinois State Treasurer and flagged by members of CA100+.  

The survey also covered a director vote (#1.8). 

 

Resolution #2 requested the company “to issue a report disclosing how it intends to measure, disclose, and 

reduce the GHG emissions associated with its underwriting, insuring, and investment activities in alignment 

with the Paris Agreement’s 1.5°C goal.” 

 

Resolution #3 requested the company “to disclose, in a consolidated annual report (at reasonable expense 

and omitting proprietary information) greenhouse gas (GHG) emissions data by scope, as well as progress 

towards its net-zero decarbonization goal, for Berkshire Hathaway Energy (“BHE”)” 

 

A total of 12 (75%) out of 16 Danish pension funds are shareholders in Berkshire Hathaway Inc.  

Among these pension funds, a total of 11 (100%) voted for resolution #2. 

Among these pension funds, a total of 10 (91%) voted for resolution #3. 

Among these pension funds, a total of 10 (91%) voted withhold, at item #1.8. 

 

Table S47: Berkshire Hathaway voting results 

 
  

Berkshire Hathaway Resolution

USA (Utility etc.)

Date: May 4

For Against Abstain For Against Abstain For Withhold Abstain

AkademikerPension Y X X X

AP Pension Y X X X

ATP Y X X X

Danica Pension Y X X X

Industriens Pension Y X X X

Lægernes Pension Y X X X

Lærernes Pension Y

Nordea Pension N

P+ Y X X X

PBU N

Pensam N

PensionDanmark Y X X X

PFA Y X X X

PKA N

Sampension Y X X X

Velliv Y X X X

Survey voting result 9.1 %

AGM voting result

#1.8 Director Vote, Election of 

Susan Decker

#3: Disclosure of GHG 

Emissions and 

Decarbonization Efforts 

Filer: Illinois State Treasurer.

Flagged by CA100+: Yes

#2: Report on Efforts to 

Measure, Disclose and Reduce 

GHG Emissions Associated with 

Underwriting, Insuring, and 

Investing

Filer: As You Sow

Flagged by CA100+: No Flagged by CA100+: No

Filer: Majority Action

0 % / 90.9 %100% / 0 %

17.7 % / 82.3 %

"No Voting" Policy

Pension fund 

Equity 

owner      

VotingVoting

21.0 % / 79.0 %

"No Voting" Policy

90.9 % / 9.1 %

"No Voting" Policy

Voting

86.2% / 13.8 %
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NextEra (no. 49) 

 
The survey covered one climate resolution (#5) filed by shareholders CCLA Investment Management, Mercy 

Investment Services & Railpen, and which was flagged by members of CA100+. 

 

The resolution #5 requested NextEra “to report to shareholders on its framework for identifying and 

addressing misalignments between NextEra’s lobbying and policy influence activities and positions, both 

direct and indirect through trade associations, coalitions, alliances, and other organizations 

(“Associations”), and its Real Zero goal. The report should address the criteria used to assess alignment; the 

escalation strategies used to address misalignments; and the circumstances under which escalation 

strategies are used (e.g., timeline, sequencing, degree of influence over an Association)” 

 

A total of 15 (93%) out of 16 Danish pension funds are shareholders in NextEra.  

Among these pension funds, 13 (93 %) voted for the resolution #5. 

 
Table S49: NextEra voting results 

 

  

NextEra Resolution

USA (Utility)

Date: May 23

For Against Abstain

AkademikerPension Y X

AP Pension Y

ATP Y X

Danica Pension Y X

Industriens Pension Y X

Lægernes Pension Y X

Lærernes Pension N

Nordea Pension Y X

P+ Y X

PBU Y X

Pensam Y X

PensionDanmark Y X

PFA Y X

PKA Y X

Sampension Y X

Velliv Y X

Survey voting (%)

AGM voting result

No voting rights

92.8 % / 7.2 % 

32.5 % / 67.5 %

#5: Climate Lobbying Report

Filer:CCLA Investment Management, 

Mercy Investment Services & Railpen

Flagged by CA100+: Yes

Pension fund 

Equity 

owner

Voting
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Companies deleted from statistical evaluation because no Danish 

Pension funds are shareholders in these companies. 

 

 

Imperial Oil (no. 46)  

 

Note: Deleted from statistical evaluation 

 
Table S46: Imperial Oil voting results 

 
 

 

 

  

Imperial Oil Resolution

USA (Oil & Gas)

Date: 30 april

For Against Abstain

AkademikerPension N

AP Pension N

ATP N

Danica Pension N

Industriens Pension N

Lægernes Pension N

Lærernes Pension N

Nordea Pension N

P+ N

PBU N

Pensam N

PensionDanmark N

PFA N

PKA N

Sampension N

Velliv N

Survey voting (%)

AGM voting result

Pension fund 

Equity 

owner

Voting

#3: Report on impact of climate transition 

scenarios on asset retirement obligations 

Filer: Filed by Athabasca Chipewyan First 

Nation on behalf of Leanne Baer.

Flagged by CA100+: Yes

NA / NA 

4.3 % / 95.7 %
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Suncor (no. 48) 

 

Note: Deleted from statistical evaluation 

 
Table S48: Suncor voting results 

 
 

 

 

 

  

Suncor Resolution

Canada (Oil & Gas)

Date: May 7

For Against Abstain

AkademikerPension N

AP Pension N

ATP N

Danica Pension N

Industriens Pension N

Lægernes Pension N

Lærernes Pension N

Nordea Pension N

P+ N

PBU N

Pensam N

PensionDanmark N

PFA N

PKA N

Sampension N

Velliv N

Survey voting (%)

AGM voting result

 NA / NA 

11.5 % / 88.5 %

Pension fund 

Equity 

owner

Voting

#5: Disclose audited results assessing a 

range of climate transition scenario

Filer: Investors for Paris Compliance.
Flagged by CA100+: Yes
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Glencore (no. 50) 

 

Note: Deleted from statistical evaluation 
 

Table S50: Glencore voting results 

 
 

 

 

 

Glencore Resolution

UK & CH (Mining)

Date: 29 May

For Against Abstain

AkademikerPension N

AP Pension N

ATP N

Danica Pension N

Industriens Pension N

Lægernes Pension N

Lærernes Pension N

Nordea Pension N

P+ N

PBU N

Pensam N

PensionDanmark N

PFA N

PKA N

Sampension N

Velliv N

Survey voting (%)

AGM voting result

NA /  NA 

90.1 % / 9.9 %

Pension fund 

Equity 

owner

Voting

#12: 2024-2026 Climate Action Transition 

Plan (Say on Climate)

Filer: Ninety One
Flagged by CA100+: Yes


